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This infographic looks at the Scottish Fiscal Commission’s forecasts for Income Tax, Non-Domestic Rates,
Land and Buildings Transaction Tax (LBTT) and Scottish Landfill Tax revenues in 2024-25.

It also shows rates and bands for Non-Savings, Non-Dividend (NSND) Income Tax and LBTT.
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Residential property tax: How does
LBTT compare to Stamp Duty Land Tax
(SDLT) in rUK?

How does Scottish Income tax
policy compare to the rest of the UK?
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® The Additional Dwelling
Supplement is 6% of the
total price of the property on
additional properties over
£40,000.
The 6% charge is added to
@ the rates above.

The zero tax threshold for
first-time buyers is £175,000.

© An additional rate of 3% is
charged on the total price of
additional properties over
£40,000. The 3% charge is
added to the rates above.

© The zero tax threshold for
first-time buyers is £425,000,
and 5% on the remainder up
to £625,000.

Sources: Scottish Government Budget 2024-25 , UK Government Income Tax Rates and UK Government Residential

Property Rates
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Table 1: Scottish Fiscal Commission's forecasts for 2024-25

Tax Amount
NSND Income Tax £18,844m
Non-Domestic Rates £3,143m
Lands and Buildings Transaction Tax (LBTT) £730m
Scottish Landfill Tax £58m
SFC Tax Forecast 2024-25 £22,775m

Source: Scottish Government Budget 2024-25

Table 2: Scottish Income Tax 2024-25

Up to £12,570 Personal Allowance (reserved) 0%

£12,571 to £14,876 Starter 19%
£14,877 to £26,561 Basic 20%
£26,562 to £43,662 Intermediate 21%
£43,663 to £75,000 Higher 42%
£75,001 to £125,140 Advanced 45%
Above £125,140 Top 48%

Source: Scottish Government Budget 2024-25

Table 3: RUK Income Tax 2024-25

Taxable income Band Tax rate
Up to £12,570 Personal Allowance 0%
£12,571 to £50,270 Basic 20%
£50,271 to £125,140 Higher 40%
Over £125,140 Additional 45%

Source: UK Government Income Tax Rates

Table 4: Residential property tax: Land Buildings Transaction Tax (LBTT)

Purchase price LBTT rate

Up to £145,000 0%
£145,001 to £250,000 2%
£250,001 to £325,000 5%
£325,001 to £750,000 10%
Over £750,000 12%

Source: Scottish Government Budget 2024-25

Table 5: Residential property tax: Stamp Duty Land Tax (SDLT)

Up to £250,000 0%
£250,001 to £925,000 5%
£925,001 to £1,500,000 10%
Over £1,500,000 12%

Source: UK Government Residential Property Rates
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Scottish Parliament Information Centre (SPICe) Briefings are compiled for the benefit of the
Members of the Parliament and their personal staff. Authors are available to discuss the contents
of these papers with MSPs and their staff who should contact Ross Burnside on telephone number
86231 or ross.burnside@parliament.scot.

Members of the public or external organisations may comment on this briefing by emailing us at
SPICe@parliament.scot. However, researchers are unable to enter into personal discussion in
relation to SPICe Briefing Papers. If you have any general questions about the work of the
Parliament you can email the Parliament’s Public Information Service at sp.info@parliament.scot.
Every effort is made to ensure that the information contained in SPICe briefings is correct at the
time of publication. Readers should be aware however that briefings are not necessarily updated or
otherwise amended to reflect subsequent changes.
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